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jsiks nj o`f¼ osQ lkFk] vkjchvkbZ us og fd;k gS 
tks vko';d gSA

bafM;u ,Dlizsl

Hkys gh jsiks nj us ck”kkjksa dks pkSadk fn;k gks] ysfdu ;g dne le>nkjh Hkjk FkkA vkxs vkSj Hkh c<+ksrjh dh laHkkouk gSA

05 ebZ] 2022

ys•d& lkSE; dkafr ?kks"k 
(eq[; vkfFkZd lÇkgdkj] Hkkjrh; LVsV cSad)

;g vkys[k lkekU; vè;;u ç'u i=k&III 
(Hkkjrh; vFkZO;oLFkk) ls lacaf/r gSA

 vkjchvkbZ us cSy dks lhax ls idM+us dk iQSlyk fd;k gSA blus eqækLiQhfr ls yM+us ds fy, jsiks nj esa 40 vk/kj vadksa 

vkSj udn vkjf{kr vuqikr (lhvkjvkj) esa 50 vk/kj vadksa dh o`f¼ dh gSA gekjk ekuuk gS fd rjyrk dh nj vkSj ek=kk nksuksa 

dks lek;ksftr djus dh ;s ,d lkFk uhfrxr ?kks"k.kk,¡ ,d lksph&le>h pky gSA fnypLi ckr ;g gS fd vuqla/ku Li"V :i 

ls fn•krk gS fd osQUnzh; cSad dh fo'oluh;rk vkSj çfr"Bk dks rHkh igpkuk tk ldrk gS tc dsaæh; cSad rjyrk lapkyu ds 

fy, ck”kkj dh çfrfØ;k etcwr gksA ml gn rd] ,slk yxrk gS fd vkjchvkbZ us ,d iRFkj ls nks fu'kkus yxk, gSa vkSj dsaæh; 

cSad dks yf{kr eqækLiQhfr ds :i esa etcwr fd;k gSA okLro esa] vkjchvkbZ xouZj }kjk dh xbZ eè;kof/ dh vk'p;Ztud ?kks"k.kk 

fiNyh çFkkvksa ls vyx gSA ;g ml vlk/kj.k le; dk Hkh ladsr nsrk gS] ftlesa ge jg jgs gSaA

 vkt njksa esa o`f¼ dk lcls fnypLi igyw lek;kstu uhfr ds #• dks tkjh j•uk gSA gkykafd ck”kkj LrC/ utj vk 

jgs gSa] ysfdu gekjk ekuuk gS fd vkt dh njksa esa c<+ksrjh dks ekSfæd uhfr ds #• esa cnyko dh ctk; j.kuhfr ds utfj, ls 

ns•k tkuk pkfg,A gekjk ekuuk gS fd ;g ,d O;kogkfjd fu.kZ; gSA vf/d lVhd gksus ds fy,] foÙkh; ç.kkyh esa pyfuf/ 

varokZg ;k rks dsaæh; cSad }kjk çsfjr uhfr gks ldrh gS (mnkgj.k ds fy, HkaMkj esa ifjorZu] •qys cktkj lapkyu vkfn) ;k 

xSj&uhfr çsfjr (fons'kh eqæk HkaMkj] ljdkjh udn 'ks"k vkSj çpyu esa eqæk)A ;g ns•rs gq, fd xSj&uhfr çsfjr rjyrk çokg gky 

gh esa çHkkfor gqvk gS (iksVZiQksfy;ks iw¡th dk cfgokZg) vkSj ljdkjh m/kj dk;ZØe ds fo'kky vkdkj dks ns•rs gq,] vkjchvkbZ 

dks Hkh dqN rjhdksa ls cktkj dk leFkZu djus dh vko';drk gSA 

 lhvkjvkj (87]000 djksM+ #i;s) ds ekè;e ls cSad ds HkaMkj dks tCr djus ls dsaæh; cSad dks cSadksa ls ckWUM dh •qys 
cktkj esa [kjhnnkjh djus ds fy, dqN txg fey ldrh gS vkSj bl rjg t:jr iM+us ij Hkfo"; esa dqN le; ds fy, lgorhZ 
rjyrk dks batsDV fd;k tk ldrk gSA vkjchvkbZ us 2003&08 ds nkSjku blh rjg dh j.kuhfr dk ikyu fd;k Fkk tc ck”kkj 
fLFkjhdj.k ckWUM is'k fd, x, Fks vkSj lhvkjvkj Hkh c<+k fn;k x;k FkkA bl çdkj lhvkjvkj nj o`f¼ laHkor% Hkkjr ljdkj 
dh çfrHkwfr;ksa osQ çfriQy ds çca/u ds fy, ,d egRoiw.kZ midj.k gSA

 nqfu;k Hkj esa] çeq• osQUnzh; cSadksa us gky gh esa nj esa o`f¼ dh gS] tks fd vLFkk;h çÑfr ds eqækLiQhfr nckoksa dh 
çkfIr ls lacaf/r gSA ;w,l iQsM dherksa esa 40 lky ds mPp mNky ls tw> jgk gSA eqækLiQhfr ls fuiVus ds fy, vko';d njksa 

esa o`f¼ dh xfr dks vfuf'pr 'kCnksa esa lq>ko nsrs gq, blus vius ckWUM •jhn dk;ZØe dks dkiQh de dj fn;k gSA ;wjksih; 

la?k çfrfØ;k nsus esa /hek jgk gS ysfdu tYn ls tYn bls Bhd djus ds fy, vkoktsa mB jgh gSaA lsaVªy cSad vkWiQ czk”khy ;k 

jf'k;u lsaVªy cSad tSls cSadksa us (csapekdZ ;k çeq• njksa dks nksgjs vadksa esa j•rs gq,) yxHkx iwjh rjg ls Nykax yxk nh gSA
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mHkjrh vFkZO;oLFkkvksa ij nksgjh ekj iM+h gS& vPNh rjyrk ds fnu yn x, gSaA bl gn rd] vkjchvkbZ }kjk iQsM ds iQSlys ls 

igys njksa esa c<+ksrjh dks vkxs c<+kus dk fu.kZ; fiQj ls iw¡th ds cfgokZg dks jksdus dk ,d ç;kl gSA

 orZeku ck”kkj dh okLrfodrkvksa ds lkFk lajsf•r djus ds fy, csapekdZ nj dks vkxs c<+kus ds vkjchvkbZ ds iQSlys 

lfgr] 21 ns'kksa us vc rd C;kt njksa esa o`f¼ dh gSA buesa ls 14 ns'kksa us 50 vk/kj vad (Basis Point (BPS)) ls vf/d 

;k mlds cjkcj njksa esa c<+ksrjh dh gSA ck”kkj vkt lekIr gksus okyh viuh uhfr cSBd esa ;w,l iQsM }kjk 50&chih,l dh o`f¼ 

dh mEehn dj jgs gSa] tks 2000 ds ckn ls lcls cM+h gSA ;g 16 o"kks± esa igyh ckj gksxk tc ;w,l iQsM yxkrkj nks cSBdksa esa 

m/kj ykxr esa o`f¼ djsxkA

 blds vfrfjÙkQ] 2021&22 dh nwljh Nekgh ds nkSjku Ñf"k vkSj xSj&Ñf"k etnwjksa nksuksa ds fy, ekewyh xzkeh.k etnwjh esa 

o`f¼ gqbZA gkykafd] bl rjg dh osru o`f¼ uje cuh gqbZ gSA lhihvkbZ fcYM&vi esa osru o`f¼ dk Hkkfjr ;ksxnku ekewyh cuk 

gqvk gS vkSj tgk¡ rd eqækLiQhfr dh mEehnksa ds fu/kZj.k dk laca/ gS] ;g ,d vPNk ladsr gSA

 bl le; vkiwfrZ&i{k ds ykxr ncko dks de djus ds mik; egÙoiw.kZ gksaxs] fo'ks"k :i ls isVªksy vkSj Mhty ij djksa 

esa ,d vk'kafdr deh ds lanHkZ esaA gkykafd] uhfrxr i{k ij] bldk eryc ;g gksxk fd njksa esa c<+ksrjh ds ckn Hkh] eqækLiQhfr 

dqN le; ds fy, mPp cuh jg ldrh gSA

 pwafd •qnjk ½.kksa dks =kSekfld jhlsV DykWt (½.knkrk dks C;kt nj dh leh{kk djus vkSj fuf'pr o"kks± ds ckn bls 

jhlsV djus dh vuqefr nsrk gS] rkfd ;g çpfyr C;kt nj ds vuq:i gks) ds lkFk ckgjh nj (T;knkrj vkjchvkbZ dh jsiks nj 

ds fy,) esa csapekdZ fd;k x;k gS] jsiks nj ds fy, csapekdZ fd, x, ½.k 35&40 chih,l dh lhek esa c<+ ldrs gSaA fnlacj 

2021 rd] yxHkx 39-2 çfr'kr ½.k ckgjh csapekdZ ds fy, csapekdZ gSa] blfy, jsiks nj esa o`f¼ ls miHkksÙkQkvksa ij C;kt 

ykxr c<+sxh vkSj vxyh frekgh ls mu ij çHkko iM+ ldrk gSA 

 ,elh,yvkj (ekftZuy dkWLV vkWiQ iQaM~l csLM ysafMax jsV) fyaDM yksu dh dqy yksu esa yxHkx 53 iQhlnh dh fgLlsnkjh 

gSA lhvkjvkj esa o`f¼ vkSj Hkfo"; esa csapekdZ njksa esa laHkkfor c<+ksrjh ds lkFk] usxsfVo dSjh (,slh fLFkfr ftlesa fdlh fuos'k 

;k lqj{kk dks /kj.k djus dh ykxr mls /kj.k djrs le; vftZr vk; ls vf/d gks) osQ dkj.k ,elh,yvkj esa o`f¼ gksxhA 

blds vykok] vxj cSad tek njsa c<+krs gSa rks iQaM dh ykxr Hkh c<+sxh vkSj ckn esa ,elh,yvkj Hkh c<+sxkA

 vkjchvkbZ us] gekjs fopkj esa] cktkj dh rkdrksa] tks Hkkjr dh fodkl laHkkoukvksa dks çHkkfor dj ldrs gSa] ds tokc 

esa le>nkjh ls dke fy;k gSA lkFk gh] çksRlkgu ds fy, mnkj cus jgus vkSj fodkl dks fiQj ls thoar djus dk vk'oklu 

nsdj] blus ns'k ds fodkl esa ,d fo'oluh; Hkkxhnkj gksus dh viuh çfrc¼rk dh iqf"V dh gSA gekjk ;g Hkh ekuuk gS fd 

njksa esa o`f¼ cSafdax {ks=k ds fy, iQk;nsean gksxh D;ksafd tksf•e dk mfpr ewY; fu/kZj.k gksxkA gkykafd] vc gesa njksa esa c<+ksrjh 

dh ,d J`a•yk ds fy, rS;kj jguk gksxkA
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th,l oYMZ Vhe buiqV
*IN THE NEWS*

jsiks jsV

ppkZ esa D;ksa\

 gky gh esa fj”koZ cSad ds xouZj 'kfÙkQdkar nkl us vpkud jsiks jsV esa c<+ksrjh dh ?kks"k.kk dhA 

 fj”koZ cSad us vc jsiks jsV dks 4 iQhlnh ls c<+kdj 4-40 iQhlnh dj fn;k gSA

 gkyk¡fd] fjolZ jsiks jsV 3-35 iQhlnh ij gh gS] ysfdu] lhvkjvkj esa 50 csfll IokbaV dh c<+ksrjh dh xbZ gSA

D;k gS jsiks jsV\

  vklku 'kCnksa esa vxj ckr gks rks jsiks jsV dk eryc gS fj”koZ cSad }kjk vU; cSdksa dks fn, tkus okys dtZ dh njA cSad 

bl pktZ ls vius xzkgdksa dks yksu çnku djrk gSA

  jsiks jsV de gksus dk vFkZ gS fd xzkgd vc de nkeksa esa Hkh gkse yksu vkSj Oghdy yksu tSls yksu ds dtZ ds nj lLrs 

gks tk,¡xsA

fjolZ jsiks jsV

  ;g jsiks jsV ls myV gksrk gSA cSadksa ds ikl tc fnu&Hkj ds dkedkt ds ckn cM+h jde cph jg tkrh gS] rks ml jde 

dks fj”koZ cSad esa j• nsrs gSaA bl jde ij vkjchvkbZ mUgsa C;kt nsrk gSA fjtoZ cSad bl jde ij ftl nj ls C;kt 

nsrk gS] mls fjolZ jsiks jsV dgrs gSaA

udn vkjf{kr vuqikr

  cSafdax fu;eksa ds rgr gj cSad dks vius dqy dS'k fjtoZ dk ,d fuf'pr fgLlk fjtoZ cSad ds ikl j•uk gh gksrk gS] 

ftls dS'k fjtoZ js';ks vFkok udn vkjf{kr vuqikr (lhvkjvkj) dgk tkrk gSA 

  ;g fu;e blfy, cuk, x, gSa] rkfd ;fn fdlh Hkh oÙkQ fdlh Hkh cSad esa cgqr cM+h rknkn esa tekdrkZvksa dks jde 

fudkyus dh t:jr iM+s rks cSad iSlk pqdkus ls euk u dj ldsA

,l,yvkj

 udnh ds fyfDofMVh dks daVªksy esa j•us ds fy, ,l,yvkj dk bLrseky fd;k tkrk gSA 

  vkjchvkbZ tc C;kt njksa esa cnyko fd, cxSj udnh dh fyfDofMVh de djuk pkgrk gS rks og lhvkjvkj c<+k nsrk 

gS] blls cSadksa ds ikl yksu nsus ds fy, de jde cprh gSA
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laHkkfor iz'u (izkjafHkd ijh{kk)

laHkkfor iz'u (eq[; ijh{kk)

Expected Question (Prelims Exams)

iz-    fuEufyf•r dFkuks a ij fopkj dhft,&

 1-  gky gh esa fj”koZ cSad us jsiks jsV dks 4 iQhlnh ls 

c<+kdj 4-50 iQhlnh dj fn;k gSA

 2-  udnh ds fyfDofMVh dks daVªksy esa j•us ds fy, 

,l,yvkj dk bLrseky fd;k tkrk gSA 

 3-  orZeku esa lhvkjvkj 4» vkSj ,l,yvkj 18» gSA

 mijksÙkQ esa ls dkSu lk@ls dFku lgh gS@gSa\

 (d)   osQOky 2   

 ([k)   2 vkSj 3 
 (x)   1 vkSj 3  

 (?k)  mi;qZDr lHkh

Q.    Consider the following statements-

      1.  Recently, the Reserve Bank has increased 
the repo rate from 4 percent to 4.50 
percent.

 2.  SLR is used to keep the liquidity of cash 
under control.

 3.  Currently CRR is 4% and SLR is 18%.
 Which of the above statements is/are correct?
 (a)  Only 2              
 (b)  2 and 3

 (c)  1 and 3 

 (d)  All of the above

iz- jsiks nj ls vki D;k le>rs gSa\ vkjchvkbZ (RBI) }kjk gky gh esa jsiks nj esa o`f¼ ls Hkkjrh; ck”kkjksa ij iM+us 

okys ldkjkRed vkSj udkjkRed çHkkoksa ij çdk'k Mkyrs gq, ppkZ djsa fd njksa esa o`f¼ dk iQSlyk fdruk 

çklafxd gS\ (250 'kCn)

Q. What do you mean by repo rate? While highlighting the positive and negative effects on the 
Indian markets due to the recent increase in the repo rate by the RBI, discuss how relevant 
is the decision to hike rates?        (250 Words)

uksV %& vH;kl ds fy, fn;k x;k eq[; ijh{kk dk ç'u vkxkeh UPSC eq[; ijh{kk dks è;ku esa j• 
dj cuk;k x;k gSA vr% bl ç'u dk mÙkj fy•us ds fy, vki bl vkys• ds lkFk&lkFk bl VkWfid ls 

lacaf/r vU; Ïksrksa dk Hkh lg;ksx ys ldrs gSaA


